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Key Figures
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Consolldated pro-forma

revenues" US$ million 1,189 810 1,565
EBITDA® US$ million 272 218 395
EBITDA margin® % 23% 27% 25%
Net profit for the period US$ million 142 123 230
Aluminium production capacity | tpa 443,000 568,000 568,000
(as per end of period)

Power generating capacity MW 680 680 980
Employees 10,400 9,700

(average of the year)

(1) The 2007 and 2006 pro-forma figures were prepared assuming a full year consolidation of the full Chinese operation with exception of Yinhu.
(2) EBITDA: profit before tax, net finance items (operating profit), depreciation and amortisation
(3) EBITDA margin: EBITDA divided by revenues

01/09/2008 3



Vimetco’s Dynamic History

vimetco

LR L\ R\ . s
Alro acquires Alprom Alro acquires a controlling Vimetco acquires remaining Acquisition of Sierra
interest in Alum 49% in Everwide in exchange Minerals, an operating
for 15% stake in Vimetco bauxite mine
2002 2003 2004 2005 2(1)6 2007 2008

Marco Acquisitions Ltd becomes Merger of
majority shareholder of Alro Alprom & Alro

Vimetco acquires 51% of PO of GDRs Zhongfu acquires 100%
the shares in Everwide in London of the shares in Linfeng
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Overview of Global Operations

Romania

Tulceao
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vimetco

China Beijingo

Linzhou
o
Gongyi ©

- Capacity: 265,000 tpa

- Commissioned in
1965, Pechiney techn.

» Processing facilities
- Capacity: 135,000 tpa -

- 2007 production:
35,000 tonnes

e Alumina refinery
- Capacity: 600,000 tpa

- 2007 production temp.
suspended

e Smelting plant e Bauxite mine

2007 production
of 1.2 million
tonnes of bauxite

Resource base:
31 million tonnes

e Two smelting plants
- Capacity: 308,000 tpa

- Plant commissioned in
2003, with 40% of
capacity added in 2006

- GAMI technology
e Coal-fired power plants

- 980 MW (300 MW
added in Jan 2008)

» Processing facilities * Smelter

- Capacity: - Capacity: 110,000 tpa
Bands: 60,000 tpa

(increased from 20’ - SAMI technology

to 60,000 tpa in  Cast house
May 2008) - Capacity:
- 2007 production: Wire rod: 30,000 tpa
Bands: 17,000 tpa Billets: 30,000 tpa
 Coal-fired power plants of
110 MW
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Expansion Projects Globally
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Romania

China Beijingo
- Linzhou
Bucharest 0
lo) Gongyi

urnu Mc?gurele

* Power plant e Smelting plant * Smelter
- Capacity: 1,000 MW - Capacity: 230,00 tpa - Capacity: 250,000 tpa
- Planned to be - 400KA pots - 400KA pots

commissioned in 2013 « Cast house

- Capacity: 300,000 tpa
e Coal-fired power plant
- 300 MW
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Strategy and Positioning
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Strategic Objectives
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» Vertical integration strategy

 Focus on value added primary and processed aluminium products
 Ensuring access to raw materials and energy

* Increasing production capacity and optimising production

e Focus on productivity and cost control

» Disciplined allocation of capital
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Vertical Integration —

Key Strategic Objective
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Anode
Production Distribution

Bauxite Alumina @
Mining Refining

- Group activity
@7 Group activity + external supply

- Currently external supply, but

(1) The refinery in Romania has temporarily suspended production intended future group aCthlty
(2) In China fully self-sufficient
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Business Positioning:

Mature Romanian Operations and
high-growth Chinese Assets

Romanian Operations

» Largest aluminium production facility
in CEE (excl. CIS) by volume(®

* Proximity to customers, including in
Western Europe

» Security of competitively priced
energy supply until end of January
2013

» Romania one of the lowest labour cost
countries within EU and low tax
environment®)

» Focus on value added products

(1) Source: CRU
(2) Source: China Non-ferrous Industry Society
(3) Source: EuroStat
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Chinese Operations

e Top 10 producer in China by
volume(®@), prior to acquisition of
Linfeng Aluminium

* Striving to become a top 3 player in
the aluminium industry by organic
growth

» Access to fast growing demand for
aluminium in China

— low transportation costs

— no governmental restrictions or
tariffs on domestic sales

* Integrated power generation (fully
self-sufficient)
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Company Outlook

Accelerating Company Growth
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Romania
— Decision on modernisation plans/restart of alumina refinery in Tulcea by year end

— Join venture between Vimetco and Interagro SA for construction of 1,000 MW power plant to
finalise project finance plan by 1H 2009 (start of operation planned for 2013)

— Further improve Alro’s leading productivity and efficiency levels (eg consumption of electricity /
tonne of aluminium which is already appr. 15% below world average)

— Focus on value added processed products with higher margins, eg plates for aerospace industry
(final certification expected by year end)

China

— Expand smelting capacity by +355,000 tpa by end of 2008; +125,000 tpa in 2009 using latest
smelting technology available on the market (400kA pots)

— Complete construction of cast house with 300,000 tpa primary aluminium production capacity by
end of 2008 (wire rod, billets, slabs)

— Ingreasing margins due to change of product mix towards added value primary products yielding
higher premia

— Expand power generating capacity by +300 MW to reach 1,400 MW by 1Q 2009
— Progress on coal mine acquisiton expecteb by year end
West Africa

— Further bauxite explorations ongoing
— Evaluate the construction of an alumina refinery
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Development of Aluminium Smelting

Capacit

900,000

les In China
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+170% ~

800,000

700,000

600,000

500,000

400,000

tonnes per annum

300,000

200,000

100,000

O_

At the end of each year; assumption: older smelter in Gongyi with 58,000 tpa capacity will be shut down by end 2009
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Development of Power Generating
Capacities in China

1,600
1,400
1,200
1,000

800

Megawatt (MW)
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At the end of each year; assumption: older power plant in Linzhou with 55 MW generation capacity will be shut down by end 2009
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B Yulian ® Zhongfu Power M Linfeng

+40%
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Disclaimer
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These materials are being supplied to you solely for your information and for use at the presentation to be held in connection with
UniCredit’s 5th Annual Emerging Europe conference. These materials may not be reproduced in any form, redistributed or passed on,
directly or indirectly, to any other person or published, in whole or in part, by any medium or for any purpose. Failure to comply with
this restriction may constitute a violation of applicable securities laws.

The presentation and these materials do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any
offer to purchase or subscribe for, or any offer to underwrite or otherwise acquire any Securities or any other securities, nor shall any
part of these materials or the fact of their distribution or communication form the basis of, or be relied on in connection with, any
contract, commitment or investment decision whatsoever in relation thereto.

The information included in the presentation and these materials is subject to updating, completion, revision and amendment, and
such information may change materially. No person is under any obligation to update or keep current the information contained in the
presentation and these materials, and any opinions expressed in relation thereto are subject to change without notice.

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations. Forward-
looking statements involve all matters that are not historical fact. The Company has tried to identify those forward-looking statements
by using the words "may", "will", "would", "should", "expect", "intend", "estimate", "anticipate", "project”, "believe", "seek", "plan”,
"predict”, "continue" and similar expressions or their negatives. Such statements are made on the basis of assumptions and
expectations that the Company currently believes are reasonable, but could prove to be wrong.

Such forward-looking statements are subject to risks, uncertainties and assumptions and other factors that could cause the Company's
actual results of operations, financial condition, liquidity, performance, prospects or opportunities, as well as those of the markets it
serves or intends to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements. Important
factors that could cause those differences include, but are not limited to: changing business or other market conditions, general
economic conditions in Romania, China, the European Union, Africa, the United States and elsewhere, and the Company's ability to
respond to trends in its industry. Additional factors could cause actual results, performance or achievements to differ materially. The
Company and each of its directors, officers, employees and advisors expressly disclaim any obligation or undertaking to release any
update of or revisions to any forward-looking statements in the presentation or these materials, and any change in the Company's
expectations or any change in events, conditions or circumstances on which these forward-looking statements are based, except as
required by applicable law or regulation.

By attending the presentation or by accepting any copy of the materials presented, you agree to be bound by the foregoing limitations.
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